
Item 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21

Area (million acres):

  Planted 75.7 77.5 77.7 78.0 78.3 78.5 79.0 79.0 79.5 79.5 79.5 79.5 79.5

  Harvested 74.7 76.4 76.8 77.1 77.3 77.6 78.1 78.1 78.5 78.5 78.5 78.5 78.5

Yield/harvested acre (bushels) 39.7 44.0 43.9 43.5 44.0 44.4 44.9 45.3 45.8 46.2 46.7 47.1 47.6

Supply (million bushels)

  Beginning stocks, Sept 1 205 138 151 185 190 195 194 197 199 196 197 198 199

  Production 2,967 3,359 3,375 3,355 3,395 3,445 3,505 3,540 3,590 3,625 3,660 3,695 3,735

  Imports 13 15 10 10 10 10 10 10 10 10 10 10 10

    Total supply 3,185 3,512 3,536 3,550 3,595 3,650 3,709 3,747 3,799 3,831 3,867 3,903 3,945

Disposition (million bushels)

  Crush 1,662 1,752 1,665 1,660 1,670 1,695 1,715 1,735 1,770 1,790 1,810 1,830 1,850

  Seed and residual 101 108 117 125 125 126 127 128 128 129 129 129 130

  Exports 1,283 1,501 1,570 1,575 1,605 1,635 1,670 1,685 1,705 1,715 1,730 1,745 1,765

    Total disposition 3,047 3,361 3,351 3,360 3,400 3,456 3,512 3,548 3,603 3,634 3,669 3,704 3,745

Carryover stocks, August 31

  Total ending stocks 138 151 185 190 195 194 197 199 196 197 198 199 200

 Stocks/use ratio, percent 4.5 4.5 5.5 5.7 5.7 5.6 5.6 5.6 5.4 5.4 5.4 5.4 5.3

Prices (dollars per bushel)

  Soybean price, farm 9.97 9.59 11.45 11.20 10.55 10.25 10.20 10.25 10.25 10.30 10.30 10.35 10.35

Variable costs of production (dollars):

 Per acre 127.06 132 131 136 139 140 142 144 146 148 150 152 154

 Per bushel 3.20 3.01 2.98 3.13 3.15 3.16 3.17 3.18 3.19 3.20 3.22 3.23 3.24

Returns over variable costs (dollars per acre):

  Net returns 269 290 372 351 325 315 315 320 323 328 330 335 338

Soybean oil (million pounds)

  Beginning stocks, Oct. 1 2,485 2,861 3,358 2,653 2,368 2,073 2,093 2,143 2,123 2,208 2,223 2,198 2,128

  Production 18,753 19,615 18,980 18,940 19,070 19,375 19,620 19,865 20,285 20,530 20,780 21,025 21,275

  Imports 90 105 115 125 135 145 155 165 175 185 195 205 215

    Total supply 21,328 22,581 22,453 21,718 21,573 21,593 21,868 22,173 22,583 22,923 23,198 23,428 23,618

  Domestic disappearance 16,339 15,822 17,100 17,400 18,000 18,200 18,425 18,650 18,875 19,125 19,375 19,625 19,875

     For methyl ester 
a

1,904 1,682 2,900 3,100 3,500 3,500 3,500 3,500 3,500 3,525 3,550 3,575 3,600

  Exports 2,250 3,400 2,700 1,950 1,500 1,300 1,300 1,400 1,500 1,575 1,625 1,675 1,700

    Total demand 18,589 19,222 19,800 19,350 19,500 19,500 19,725 20,050 20,375 20,700 21,000 21,300 21,575

  Ending stocks, Sept. 30 2,739 3,358 2,653 2,368 2,073 2,093 2,143 2,123 2,208 2,223 2,198 2,128 2,043

  Soybean oil price ($/lb) 0.3216 0.3567 0.445 0.455 0.455 0.455 0.460 0.460 0.460 0.463 0.465 0.468 0.470

Soybean meal (thousand short tons)

  Beginning stocks, Oct. 1 294 235 303 300 300 300 300 300 300 300 300 300 300

  Production 39,112 41,702 39,532 39,435 39,685 40,235 40,685 41,235 41,985 42,485 42,985 43,485 43,985

  Imports 90 150 165 165 165 165 165 165 165 165 165 165 165

    Total supply 39,496 42,087 40,000 39,900 40,150 40,700 41,150 41,700 42,450 42,950 43,450 43,950 44,450

  Domestic disappearance 30,757 30,634 30,600 31,000 31,250 31,700 32,150 32,650 33,150 33,650 34,150 34,650 35,150

  Exports 8,500 11,150 9,100 8,600 8,600 8,700 8,700 8,750 9,000 9,000 9,000 9,000 9,000

    Total demand 39,257 41,784 39,700 39,600 39,850 40,400 40,850 41,400 42,150 42,650 43,150 43,650 44,150

  Ending stocks, Sept. 30 239 303 300 300 300 300 300 300 300 300 300 300 300

  Soybean meal price ($/ton) 331.17 311.27 330.00 312.50 286.00 275.00 271.00 273.50 273.50 275.00 274.00 275.00 275.00

  Crushing yields (pounds per bushel)

    Soybean oil 11.28 11.20 11.40 11.41 11.42 11.43 11.44 11.45 11.46 11.47 11.48 11.49 11.50

    Soybean meal 47.08 47.60 47.50 47.50 47.50 47.50 47.50 47.50 47.50 47.50 47.50 47.50 47.50

  Crush margin ($ per bushel) 1.45 1.81 1.46 1.41 1.44 1.48 1.50 1.51 1.52 1.54 1.55 1.55 1.59

Source:

U.S.Department of Agriculture, USDA Agricultural Projections to 2020 , February 2011, Table 24 - U.S. soybean and products, long term projections

http://usda.mannlib.cornell.edu/MannUsda/viewStaticPage.do?url=http://usda.mannlib.cornell.edu/usda/ers/94005/./2011/index.html

     a
 Soybean oil used for methyl ester for production of biodiesel, history from the U.S. Department of Commerce.

Note:

 Marketing year beginning September 1 for soybeans; October 1 for soybean oil and soybean meal.  

USDA's 2008 soybean baseline projections do not specifically show oil produced for use as a biofuel and do not reflect in the projections the probable increase in 

demand for soybean oil as a biofuel which is anticipated due to the Energy Policy Act of 2005.  It is likely that future USDA soybean baseline projections will 

reflect the market changes. 
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Biomass Energy Data Book -- 2011 -- http://cta.ornl.gov/bedb
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