
                   Item 2009 2010 2009 2010 2009 2010 2009 2010 2009 2010 2009 2010 2009 2010 2009 2010
Gross value of production
    Primary product:  Soybeans 437.10 449.32 502.86 505.41 415.80 468.00 323.40 352.98 482.46 410.34 393.60 327.67 373.92 310.30 341.60 332.64
    Total, gross value of production 437.10 449.32 502.86 505.41 415.80 468.00 323.40 352.98 482.46 410.34 393.60 327.67 373.92 310.30 341.60 332.64
Operating costs:
  Seed 55.26 59.20 53.50 57.49 57.94 62.26 57.43 61.71 51.29 55.11 52.55 56.46 50.52 54.29 54.47 58.53
  Fertilizer b 23.65 17.87 22.01 16.88 33.93 26.02 10.64 8.15 13.19 10.12 36.51 27.99 60.11 46.09 22.48 17.24
  Chemicals 17.38 17.04 16.87 16.64 16.33 16.11 14.63 14.43 15.18 14.98 13.48 13.30 18.48 18.23 21.79 21.49
  Custom operations 7.17 6.52 6.03 5.50 9.35 8.52 5.78 5.27 8.80 8.02 8.28 7.55 6.11 5.57 10.47 9.54
  Fuel, lube, and electricity 13.48 16.75 10.48 13.01 11.88 14.74 9.65 11.98 25.13 31.19 11.12 13.81 9.52 11.82 25.43 31.57
  Repairs 13.22 13.46 11.47 11.69 11.40 11.62 13.29 13.54 18.24 18.59 11.37 11.59 10.42 10.62 19.37 19.74
  Purchased irrigation water 0.14 0.14 0.00 0.00 0.00 0.00 0.00 0.00 1.76 1.61 0.00 0.00 0.00 0.00 0.00 0.00
  Interest on operating capital 0.19 1.31 0.17 1.21 0.20 1.39 0.16 1.15 0.19 1.40 0.19 1.31 0.22 1.47 0.22 1.58
    Total, operating costs 130.49 132.29 120.53 122.42 141.03 140.66 111.58 116.23 133.78 141.02 133.50 132.01 155.38 148.09 154.23 159.69
Allocated overhead:
  Hired labor 2.14 2.11 1.26 1.27 1.28 1.29 1.64 1.66 2.08 2.10 2.95 2.98 2.90 2.93 7.31 7.38
  Opportunity cost of unpaid labor 17.19 17.33 15.67 15.84 18.27 18.47 14.45 14.60 20.81 21.03 18.19 18.38 19.06 19.26 19.83 20.04
  Capital recovery of machinery and equipment 75.54 77.51 71.33 73.26 64.62 66.37 80.29 82.46 88.58 90.97 66.81 68.61 62.51 64.20 84.10 86.38
  Opportunity cost of land (rental rate) 108.98 148.34 127.92 174.63 89.62 122.34 58.89 80.40 76.55 104.51 71.47 97.56 49.46 67.52 81.22 110.88
  Taxes and insurance 10.84 9.41 10.68 9.29 13.43 11.68 9.26 8.06 10.77 9.37 8.28 7.20 9.18 7.99 10.08 8.77
  General farm overhead 14.57 14.86 14.62 14.90 18.80 19.16 11.64 11.86 15.94 16.24 14.23 14.50 10.87 11.08 10.51 10.71
    Total, allocated overhead 229.26 269.56 241.48 289.19 206.02 239.31 176.17 199.04 214.73 244.22 181.93 209.23 153.98 172.98 213.05 244.16
    Total costs listed 359.75 401.85 362.01 411.61 347.05 379.97 287.75 315.27 348.51 385.24 315.43 341.24 309.36 321.07 367.28 403.85
Value of production less total costs listed 77.35 47.47 140.85 93.80 68.75 88.03 35.65 37.71 133.95 25.10 78.17 -13.57 64.56 -10.77 -25.68 -71.21
Value of production less operating costs 306.61 317.03 382.33 382.99 274.77 327.34 211.82 236.75 348.68 269.32 260.10 195.66 218.54 162.21 187.37 172.95

Supporting information:
     Yield (bushels per planted acre) 47 47 51 51 42 48 35 37 51 42 40 31 38 29 35 33
     Price (dollars per bushel at harvest) 9.30 9.56 9.86 9.91 9.90 9.75 9.24 9.54 9.46 9.77 9.84 10.57 9.84 10.70 9.76 10.08
     Enterprise size (planted acres) a 303 303 299 299 164 164 164 164 254 254 321 321 240 240 676 676
Production practices:a

     Irrigated (percent) 9 9 4 4 2 2 2 2 32 32 6 6 0 0 38 38
     Dryland (percent) 91 91 96 96 98 98 98 98 68 68 94 94 100 100 62 62

Source: 
Economic Research Service, U.S. Department of Agriculture,
http://www.ers.usda.gov/data/costsandreturns/testpick.htm

a Developed from survey base year, 2006.
b Commercial fertilizer, soil conditioners, and manure.
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As with all agricultural crops, soybean costs and returns per acre vary by region.  In general, soybean returns are a little less than returns for corn when only operating costs are considered. 
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