Section: FEEDSTOCKS
Wheat Baseline Projections, 2009 - 2021

Item 2009/10  2010/11  2011/12 2012/13  2013/14  2014/15 2015/16  2016/17 2017/18 2018/19 2019/20  2020/21
Area (million acres):
Planted acres 59.2 53.6 57.0 55.5 54.0 53.0 52.0 51.5 51.5 51.5 51.0 51.0
Harvested acres 49.9 47.6 48.5 47.2 45.9 45.1 44.2 43.8 43.8 43.8 43.4 43.4
Yields (bushels per acre):
Yield/harvested acre 44.5 46.4 43.8 44.2 44.5 44.8 45.2 45.5 45.8 46.1 46.5 46.8
Supply and use (million bushels):
Beginning stocks 657 976 848 718 706 746 759 743 718 694 682 661
Production 2,218 2,208 2,125 2,085 2,045 2,020 2,000 1,995 2,005 2,020 2,020 2,030
Imports 119 110 110 110 110 115 115 120 120 125 125 130
Supply 2,993 3,294 3,083 2,913 2,861 2,881 2,874 2,858 2,843 2,839 2,827 2,821
Food 917 940 950 959 968 977 986 995 1,004 1,013 1,022 1,031
Seed 69 76 75 73 72 70 70 70 70 69 69 69
Feed and Residual 150 180 190 175 175 175 175 175 175 175 175 175
Domestic Use 1,137 1,196 1,215 1,207 1,215 1,222 1,231 1,240 1,249 1,257 1,266 1,275
Exports 881 1,250 1,150 1,000 900 900 900 900 900 900 900 900
Total use 2,018 2,446 2,365 2,207 2,115 2,122 2,131 2,140 2,149 2,157 2,166 2,175
Ending stocks 976 848 718 706 746 759 743 718 694 682 661 646
Stocks/use ratio, percent 48.4 34.7 30.4 32.0 35.3 35.8 34.9 33.6 32.3 31.6 30.5 29.7
Prices (dollars per bushel):
Farm price 4.87 5.50 6.50 5.90 5.55 5.45 5.45 5.50 5.50 5.55 5.55 5.60
Variable costs of production (dollars):
Per acre 128.51 125.24 132.70 135.57 137.68 139.84 142.32 145.16 147.90 150.66 153.60 156.59
Per bushel 2.89 2.70 3.03 3.07 3.09 3.12 3.15 3.19 3.23 3.27 3.30 3.35
Returns over variable costs (dollars per acre):
Net returns 88 130 152 125 109 104 104 105 104 105 104 105
Source:

USDA Long-Term Agricultural, Projection Tables to 2020, February 2011, Table 23 - "U.S. Wheat Long-Term Projections",

http://usda.mannlib.cornell.edu/MannUsda/viewDocumentinfo.do?documentID=1192

Biomass Energy Data Book -- 2011 -- http://cta.ornl.gov/bedb
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