Section: FEEDSTOCKS

Corn Baseline Projections, 2009 - 2020

Item 2009/10 2010/11  2011/12  2012/13  2013/14  2014/15 2015/16 2016/17  2017/18 2018/2019 2019/2020 2020/2021
Area (million acres):
Planted acres 86.5 88.2 92.0 91.5 91.0 90.5 90.5 90.5 91.0 91.5 92.0 92.0
Harvested acres 79.6 81.3 84.9 84.4 83.9 83.4 83.4 83.4 83.9 84.4 84.9 84.9
Yields (bushels per acre):
Yield/harvested acre 164.7 154.3 162.0 164.0 166.0 168.0 170.0 172.0 174.0 176.0 178.0 180.0
Supply and use (million bushels):
Beginning stocks 1,673 1,708 827 1,127 1,332 1,437 1,447 1,442 1,342 1,262 1,227 1,242
Production 13,110 12,540 13,755 13,840 13,925 14,010 14,180 14,345 14,600 14,855 15,110 15,280
Imports 8 10 10 10 10 10 10 10 10 10 10 10
Supply 14,792 14,257 14,592 14,977 15,267 15,457 15,637 15,797 15,952 16,127 16,347 16,532
Feed & residual 5,159 5,300 5,200 5,300 5,400 5,500 5,600 5,700 5,750 5,800 5,875 5,950
Food, seed, & industrial 5,938 6,180 6,265 6,320 6,380 6,435 6,495 6,605 6,740 6,850 6,930 6,990
Ethanol for fuel 4,568 4,800 4,875 4,925 4,975 5,025 5,075 5,175 5,300 5,400 5,475 5,525
Domestic 11,097 11,480 11,465 11,620 11,780 11,935 12,095 12,305 12,490 12,650 12,805 12,940
Exports 1,987 1,950 2,000 2,025 2,050 2,075 2,100 2,150 2,200 2,250 2,300 2,350
Total use 13,084 13,430 13,465 13,645 13,830 14,010 14,195 14,455 14,690 14,900 15,105 15,290
Ending stocks 1,708 827 1,127 1,332 1,437 1,447 1,442 1,342 1,262 1,227 1,242 1,242
Stocks/use ratio, percent 13.1 6.2 8.4 9.8 10.4 10.3 10.2 9.3 8.6 8.2 8.2 8.1
Prices (dollars per bushel):
Farm price 3.55 5.20 4.80 4.30 4.10 4.10 4.10 4.15 4.20 4.25 4.25 4.25
Variable costs of production (dollars):
Per acre 299 287 304 310 314 318 323 329 335 341 347 353
Per bushel 1.82 1.86 1.87 1.89 1.89 1.90 1.90 1.91 1.93 1.94 1.95 1.96
Returns over variable costs (dollars per acre):
Net returns 286 515 474 395 367 370 374 384 396 407 410 412
Source:

USDA Long-Term Agricultural, Projection Tables to 2020, February 2011, Table 19 - U.S. corn projections,
http://usda.mannlib.cornell.edu/MannUsda/viewDocumentinfo.do?document|D=1192

Biomass Energy Data Book -- 2011 -- http://cta.ornl.gov/bedb



